
RvZxq g~mK mßvn Dcj‡¶ BKz̈ BwUwewWÕi Ae ’̄vbcÎ 

g~mK bq eis ivR ^̄ Av`v‡q cÖZ¨¶ Ki e¨e ’̄vi Dci ¸i“Z¡ w`b 
 

wcÖq mvsevw`K eÜzMY,  

Avcbviv Aek¨B AeMZ Av‡Qb †h g~mK (g~j¨ ms‡hvRb Ki ev  
f¨vU) GKwU wbeZ©bg~jK (Regressive) Ki e¨e¯’v Ges miKvi 
weMZ wZb eQi a‡i GB g~m‡Ki gva¨‡g ivR¯^ Av`vq e„w×i j‡¶¨ 
RvZxq g~mK  w`em I g~mK mßvn cvjb K‡i Avm‡Q Ges Gi 
avivewnKZvq MZ 10 RyjvB 2013 Zvwi‡L RvZxq g~mK w`em 
cvjb K‡i Ges 10-16B RyjvB ch©š— g~mK mßvn cvjb Ki‡Q| 
Ò‡`‡ki PvKv ivL‡Z mPj g~mK w`e Avgiv mKjÓ GB g~j 
†k−vMvb‡K mvg‡b ‡i‡L RvZxq g~mK w`em I g~mK mßvn cvj‡bi 
cÖavb D‡Ïk¨ n‡”Q, RbM‡Yi g‡a¨ f¨vU wel‡q m‡PZbZv (?) e„w× 
Kiv Ges f¨vU ev g~mK cÖ̀ v‡b RbMb‡K DrmvwnZ Kiv| g~mK 
mßv‡ni AvR‡K †kl w`em, Ges GB w`b‡K †K› ª̀ K‡i nqZ 
miKvi MZ Zvi MZ GK mßv‡ni Kg©KvÛ I mvdj¨ Zz‡j aivi 
†Póv Ki‡eb Ges Aek¨B g~m‡Ki ¸YMvb MvB‡eb| wKš‘ Avgiv 
bvMwiK mgv‡Ri c¶ †_‡K AviI GKwU welq Zz‡j ai‡Z PvB, 
†hUv miKvi Avm‡j e‡jbwb A_ev ejvi †PóvI K‡ibwb| †mUv 
n‡”Q, Avgv‡`i gZ `wi ª̀ I Dbœqbkxj †`k¸‡jv‡Z ivR¯^ Av`v‡q 
Z_vKw_Z MwZkxjZv evov‡bvi j‡¶¨ g~m‡Ki AvMÖvmb Ges `wi`ª 
gvby‡li Rxeb hvÎvi DciÕ Gi †bwZevPK cÖfve mgyn|  

Avcbviv Aek¨B GUv Rv‡bb †h, c‡iv¶ Ki memgqB †bwZevPK 
Ges Gi cÖfve g~jZ `wi`ª †kªYx‡KB enb Ki‡Z nq| ZvQvov 
we‡k¦i cÖvq me †`‡kB f¨vU PP©v Kiv n‡jI GUv ivR¯^ Av‡qi 
cÖavb Drm bq eis AvR‡K †h mKj †`k DbœZ n‡q‡Q Ges n‡Z 
hv‡”Q (gv‡jwkqv, `t Avwd«Kv Pxb, wm½vcyi) Ges †h mKj †`k 
abx‡`i ZvwjKvq Av‡Q ‡m ¸‡jviI ivR¯^ Av‡qi cÖavb †KŠkj 
n‡”Q AvqKi Av`v‡qi MwZkxjZv e„w× Kiv Ges Zv a‡i ivLv| 
Avcbviv Rv‡bb, m¤cÖwZ IMF Õi civg‡k© miKvi bZzb f¨vU 
AvBb msm‡` Aby‡gv`b Kwi‡q wb‡q‡Qb hv 2015 mvj †_‡K 
Kvh©Ki n‡Z hv‡”Q| wKš‘ cÖkœ n‡”Q g~m‡Ki gva¨‡gB wK ivR ^̄ 
Av`vq MwZkxjZv m¤¢e? G wel‡q bvMwiK mgv‡Ri e³e¨ Avgiv 
Avcbv‡`i mvg‡b Zz‡j ai‡Z PvB; 

f¨vU RbMY dvuwK †`q bv, f¨vU dvuwK ‡`q 
Kv‡c©v‡ivU I †Kv¤úvwbmg~n 
f¨vU n‡”Q Ggb GKwU Ki hv cY¨ µ‡qi mKj —̄‡i bZzb K‡i H 
c‡Y¨i g~j¨ e„w× K‡i Ges †mB g~j¨ e„w×i P~ovš— fvi g~jZ 
†µZv‡KB enb Ki‡Z nq myZivs †µZv hLb cY¨ µq K‡i †m Zvi 
mg —̄ f¨vU cwi‡kva K‡i| wKš‘ mgm¨v n‡”Q, hviv GB f¨vU msMÖn 
Ki‡Q †mB K‡c©v‡iU †kªYx Ges †K¤úvwbmgyn RbM‡Yi KvQ †_‡K 
msM„nxZ f¨vU miKv‡ii ‡KvlvMv‡i Rgv bv w`‡q wewfbœ Dcv‡q 
dvuwK †`Iqvi †Póv Ki‡Q Ges K‡i hv‡”Q|  myZivs g~mK wel‡q 
RbMY‡K aviYv ‡`Iqv Ges Zv cÖ̀ v‡b DrmvwnZ Kivi †¤−vMvb 
Ò‡`‡ki PvKv ivL‡Z mPj g~mK w`e Avgiv mKjÓ Avm‡j 
RbM‡Yi mv‡_ cÖZviYvi gZ  myZivs Avgiv bvMwiK mgvR g‡b 
Kwi miKvi eZ©gv‡b RbM‡Yi KvQ †_‡K †h cwigvY g~mK Av`vq 
Ki‡Q Zv mwVKfv‡e miKv‡ii †KvlvMv‡i Rgv n‡”Q wKbv Zv 
†`L‡Z m‡Pó nIqvB AwaKZi Kvh©Ki n‡Z cv‡i| Avcbviv j¶¨ 
K‡i‡Qb †h miKvi PjwZ eQi (MZ 10B RyjvB 2013) †`‡ki 
21wU †Kv¤úvwb‡K m‡ev©”P f¨vU cÖ̀ vbKvix wnmv‡e wPwýZ K‡i‡Q 
Ges RvZxq cyi®‹vi w`‡q‡Q | Gi g‡a¨ ‰KjvkwUjv M¨vm Ges 
Kv‡mg WªvB-‡mj e¨vUvix m‡e©v”P f¨vU cÖ̀ vbKvix wnmv‡e cyi®‹vi 
†c‡q‡Q| wKš‘ ỳLtRbK n‡jI mwZ¨ †h evsjv‡`‡k †mevLv‡Z 
m‡e©v”P gybvdvKvix †Kv¤úvwb BDwbwjfvi I cÖ±i GW M¨v¤ĵmn 
A‡bK eûRvwZK †Kv¤úvwbB GB 21wU f¨vU cÖ`vbKvix ZvwjKvi 
g‡a¨ †bB| †Kb †bB? KviY GmKj eûRvwZK †K¤úvwbmgyn 

†`‡ki Rb‡Mvôx †_‡K msMÖnK…Z f¨vU miKv‡ii †KvlvMv‡i Rgv bv 
w`‡q wewfbœ Dcv‡q dvuwK w`‡”Q hvi d‡j ivóª b¨vh¨ ivR¯̂ †_‡K 
ewÂZ n‡”Q e‡j Avgiv g‡b Kwi| 

RwUj g~mK AvB‡bi my‡hv‡M eûRvwZK 
†Kv¤úvwbmgy‡ni A_© cvPv‡ii my‡hvM m„wó n‡”Q 
g~mK ev f¨vU msµvš— †h mKj AvBb Avgv‡`i †`‡k m¤cÖwZ Kiv 
n‡q‡Q Zv g~jZ IMF Õi civg‡k©| IMF Õi GB civgk© Avm‡j 
evsjv‡`‡ki gZ DbœqYkxj †`k¸‡jvi ivR¯̂ Av`vq e„w×i j‡¶¨ 
†`Iqv nq bv, eis RwUj f¨vU AvB‡bi `ye©jZvi my‡hv‡M Avg`vbx 
Ki n«vm K‡i Gme ‡`k‡K wKfv‡e eûRvwZK K‡c©v‡iU¸‡jvi 
evRv‡i cwiYZ Kiv hvq GUvB IMF Õi g~j D‡Ïk¨| †h Kvi‡Y 
IMF GKwU †`‡ki ivR¯̂ Av`v‡q K‡c©v‡iU Ki e„w×i †Kvb 
civgk©I miKvi‡K †`q bv, cvkvcvwk cÖZ¨¶ K‡ii gva¨‡g 
wKfv‡e ivR¯̂ Avq e„w× †c‡Z cv‡i †m m¤ú‡K©I ‡Kvb K_vI e‡j 
bv| IMF Õi GB civg‡k©i Kvi‡Y Dbœqbkxj †`k¸‡jv‡Z RwUj 
f¨vU AvB‡bi PP©v Ki‡Z nq, hvi my‡hvM †bB eûRvwZK 
†Kv¤úbxmg~n Ges †`‡k ỳb©xwZ Kivi my‡hvM cvq| GB my‡hvM 
Kv‡R jvwM‡q eûRvwZK †Kv¤úvwb¸‡jv Kv‡jv A_©bxwZi PP©v Ges 
A_© cvPv‡ii cwigvY evov‡Z _v‡K| ¯v̂axbZv cieZx© mg‡q †`‡k 
Kv‡jv A_©bxwZi cwigvY 20% _vK‡jI eZ©gv‡b evsjv‡`k 
e¨vs‡Ki me©‡kl cÖwZ‡e`b (cÖKvwkZ mvims‡¶c, cÖ_g Av‡jv 16 
A‡±veiÕ2011) Abymv‡i Gi cwigvY cÖvq 87%| 

evsjv‡`‡ki eZ©gvb g~mK nvi Ab¨vb¨ Dbœqbkxj 
†`‡ki PvB‡Z †ewk 
miKvi ivR¯̂ e¨e¯’vq AvqKi Av`v‡q e¨_© n‡q IMF Õi civg‡k© 
g~m‡Ki Dci AwaK wbf©ikxjZv ˆZwi Ki‡Q e‡j Avgiv g‡b 
KiwQ| †`‡k eZ©gv‡b 2% †_‡K ïi“ K‡i 15% ch©š— K‡qKwU ¯—‡i 
f¨vU cÖPjY i‡q‡Q| bZzb f¨vU AvB‡b GKK Ki nvi (15%) cÖ¯—ve 
Kiv n‡q‡Q, Zv‡Z f¨v‡Ui AvIZv e„w×i cvkvcvwk f¨v‡Ui cwigvY 
e„w× cvIqviI AvksKv i‡q‡Q| Avgv‡`i †`‡k c‡Y¨i Drcv`b, 
wewµ, Avg`vbx, cvBKvix Ges LyPiv ch©v‡q cȪ —vweZ f¨v‡Ui nvi 
we`¨gvb Ab¨vb¨ †`‡ki Zzjbvq A‡bK †ekx| ‡hgb wm½vcy‡i GB 
nvi m‡e©v”P 5%, _vBj¨v‡Û 7%, B‡›`v‡bwkqv, gvqvbgvi, 
†jevbb, wf‡qZbvg I `w¶Y †Kvwiqvq 10%, wbDwRj¨v‡Û 12% 
Ges †bcv‡j 13% ch©š— wewfbœ nv‡i f¨vU Av`vq Kiv n‡”Q| 
cÖwZwU †`‡k `wi`ª Rb‡Mvôxi K_v we‡ePbv K‡i Zv‡`i e¨eüZ 
†fvM¨cY¨mgyn Kigy³ ivLv n‡jI evsjv‡`‡k GB wPÎ m¤ú~Y© 
wecixZ| IMF Õi civg‡k© evsjv‡`‡ki miKvi Pvj, Wvj, †Zj 
mn mKj `wi`ª gvby‡li wbZ¨cÖ‡qvRbxq mKj c‡Y¨i Dci f¨vU 
Av‡ivc Kivi cÖ¯—ve K‡i‡Q| bZzb f¨vU AvBb ev¯—evqb n‡j 
miKvi Dc‡Rjv ch©š— f¨vU m¤cÖmviY Ki‡Z cvi‡e| Dc‡Rjv 
ch©š— f¨v‡Ui AvIZv m¤cÖmvwiZ n‡j Zv wbtm‡›`‡n `wi`ª I wbgœ 
ga¨weË gvby‡li RxebhvÎvq AviI †bwZevPK cÖfve †dj‡e| 

IMFÕi civg‡k© cÖYxZ I cÖ‡qvMK…Z f¨vU Dbœqbkxj 
†`kmg~‡n ivR¯^ Av`v‡q fvj dj †`q bvB 
GKwU †`‡ki ivR¯̂ Av`v‡qi Kvh©Ki †KŠkj Kx n‡Z cv‡i Zv 
wbf©i K‡i ‡m †`‡ki Av_©-mvgvwRK Ae ’̄vi Dci Ges GUv IMF 
Gi Z_vKw_Z bxwZ-civg‡k©i welq bq| KviY ivR¯^ Av`v‡q 
IMF Õi civgk© †Kvb †`‡kiI ev¯—e Av_©-mvgvwRK Ae¯’vi Dci 
wbf©i K‡i †`Iqv nq bv, eis GUv A‡bK †¶‡ÎB ZvwZ¡K (One 
size fits all A_©vr GKB bxwZ mKj †`‡ki Rb¨) †hLv‡b ivR¯̂ 
Av`v‡q IMF ïay f¨vU Abykxjb Kivi civgk© †`q †h Kvi‡Y 



f¨v‡Ui gva¨‡g IMF Ki-ivR¯̂ e„w×i K_v ej‡jI f¨vU cÖ‡qv‡Mi 
ci Dbœqbkxj †`k¸‡jv‡Z KvswLZ ivR¯^ e„w× N‡Uwb| IMF Õi 
civg‡k© mve-mvnvivb Avwd«Kvi 18wU †`‡k f¨vU Abykxjb Kiv 
n‡q‡Q Ges ejv n‡q‡Q †h, GmKj †`‡k Ki-wRwWwc AbycvZ 
Kgc‡¶ 15-18% G DwbœZ n‡e| wKš‘ GK `kK c‡i (2006 
mv‡j) G wel‡q M‡elYv n‡q‡Q Ges †`Lv †M‡Q, GmKj †`‡ki 
Ki-ivR¯^ wRwWwci Abycv‡Z j¶¨gvÎv e„w× cvqwb eis A‡bK 
†cQ‡b i‡q‡Q| 

m‡e©vcwi, g~mK GKwU ‰elg¨g~jK KibxwZ Ges GUv 
†`‡k Avq-‰elg¨ e„w× Ki‡Q 
Av‡MB ejv n‡q‡Q †h, f¨vU n‡”Q Ggb GKwU Ki hv cY¨ µ‡qi 
mKj —̄‡i bZzb K‡i g~j¨ e„w× K‡i Ges †mB g~j¨ e„w×i Pzovš— fvi 
†µZv‡KB enb Ki‡Z nq myZivs †µZv hLb cY¨ µq K‡i †m Zvi 
mg¯— f¨vU cwi‡kva K‡i| f¨vU †h‡nZy †fvM¨c‡Y¨i Dci Av‡ivc 
Kiv nq Ges evsjv‡`‡ki †ewki fvM gvbyl GLbI wbgœga¨weË Ges 
`vwi ª̀ Ges †fvM-e¨‡qi cwigvY 70-80% †m‡¶‡Î µgea©gvb 
f¨vU cÖ`v‡bi Kvi‡Y `wi`ª Rb‡Mvôxi RxebhvÎvi e¨q e„w× Ges 
cÖK…Z Avq n«v‡mi gvÎv µgvš̂‡q e„w× cv‡”Q| ZvQvov Dbœqbkxj 
†`‡k f¨vU cÖ‡qv‡Mi †¶‡Î †m‡`‡ki Av_©-mvgvwRK Ae¯’v Ges 
e›Ub RwbZ cÖfve (f¨v‡Ui d‡j Avq Ges g~‡j¨i Dci cÖfve 
co‡Z cv‡i) we‡ePbv Kiv nq bv, d‡j ˆelg¨g~jK f¨vU 
Abykxj‡bi Kvi‡Y G mKj †`‡k RxebhvÎvi LiP evo‡Q Ges 
`wi ª̀Zvi nvi e„w× cv‡”Q| wdwjcvB‡bI f¨vU ms¯‹vi Abykxjb 
Ges Gi e›Ub cÖfv‡ei Dci IMF Õi wbR¯^ GK M‡elYvq †`Lv 
hvq †h, f¨v‡Ui d‡j `wi`ª gvby‡li Av‡qi cwigvY cÖK…Zfv‡e 
2.5% n«vm †c‡q‡Q| 

Dc‡iv³ ‰ewk¦K AwfÁZvi †cÖ¶vc‡U Avgiv miKv‡ii ivR¯̂ 
Av`vq e„w×‡Z wb‡gœv³ cȪ —vemgyn ivL‡Z PvB 

ivR¯^ Av`v‡q cÖZ¨¶ K‡ii (AvqKi Ges K‡c©v‡iU 
Ki) AvIZv e„w× Ki‡Z n‡e 
evsjv‡`k e¨vs‡Ki Z_¨ Abyhvqx †`‡k 22,312 †KvwUcwZi g‡a¨ 
GK j¶ UvKvi Dc‡i Ki †`q Ggb Ki`vZvi msL¨v gvÎ 1,000| 
GB wPÎ †_‡KB †evSv hvq, cÖZ¨¶ Ki wKfv‡e dvuwK †`Iqv n‡”Q 
Ges Gi cwigvY KZ wekvj| myZivs ivR¯̂ Av`v‡q MwZ mÂvi 
Ki‡Z n‡j Ki dvuwK †`Iqvi GB cÖeYZv eÜ Ki‡Z n‡e| GQvov 
evsjv‡`‡ki ivR¯̂ Av`v‡q cÖZ¨¶ K‡ii Ae`vb LyeB Kg (gvÎ 
25%), A_P Ab¨vb¨ Dbœqkxj †`‡k GB nvi evsjv‡`‡ki PvB‡Z 
A‡bK †ewk| †hgb fvi‡Z 33%, kªxj¼vq 31.3% Ges DbœZ abx 
†`k¸‡jv‡Z 70% GiI Dc‡i| myZivs ivR¯ ̂Avq e„w× Ki‡Z n‡j 
cÖZ¨¶ K‡ii AvIZv Aek¨B evov‡Z n‡e Ges mKj 
wUAvBGbavix‡K K‡ii AvIZvq Avb‡Z n‡e|  

Rxeb avi‡Yi Rb¨ AwZ cÖ‡qvRbxq cY¨ †mev 
mg~‡ni Dci ‡Kvbg~mK Av‡ivc bq  
evsjv‡`‡ki gZ `wi ª̀ †`‡kmgy‡ni Rb‡Mvôxi Av‡qi GKUv eo 
Ask e¨q Ki‡Z nq RxebhvÎvi LiP †gUv‡bvi Rb¨, c¶vš—‡i G 
mKj †`‡ki abxK †Mvôx Av‡qi cÖavb Drm n‡”Q N~l-`~b©xwZ, 
A‰bwZK Ges Kiewnf©~Z AwR©Z gybvdv Ges GmKj A‡_©i †ewki 

fvMB e¨q nq wejvmx Rxeb-hvc‡b †hUv A_©bxwZ‡Z g~j¨ùxwZ 
NUv‡Z mnvqZv K‡i| †h Kvi‡Y g~j¨ùxwZ Ges f¨vU Z_v c‡iv¶ 
K‡ii wØ-g~Lx Pvc mvaviYZ `wi`ª gvby‡li DciB ‡bwZevPK cÖfve 
m„wó K‡i| m~Zivs Avgiv g‡b Kwi, `wi ª̀ gvbyl‡K GmKj 
†bwZevPK A_©‰bwZK Pvc †_‡K gyw³ w`‡Z n‡e Ges Zv‡`i 
RxebhvÎvi gvb Dbœq‡b miKvi‡KB f~wgKv ivL‡Z n‡e| †m‡¶‡Î 
Rxeb avi‡Yi Rb¨ cÖ‡qvRbxq cY¨ I ‡mevmg~‡ni Dci cÖ¯—vweZ 
ewa©Z g~mK m¤ú~Y© cÖZ¨vnvi Ki‡Z n‡e| 

g~mK cÖ‡qvM Ki‡Z n‡e Re-pricing Ges Re-
prizing ‡KŠkj we‡ePbv K‡i 
`wi ª̀ gvbyl Zvi mKj DcvR©b e¨q K‡i Rxebavi‡Yi Rb¨ c¶vš—
‡i abxiv Zv‡`i wejvmx Rxe‡bi Rb¨ cÖPzi A_© e¨q K‡i| 
`wi`ª‡`i K_v we‡ePbv K‡i wbZ¨cÖ‡qvRbxq I Rxe‡bi Rb¨ 
Acwinvh© c‡Y¨i Dci g~mK ev f¨vU Ggbfv‡e cÖ‡qvM Ki‡Z n‡e 
hv‡Z K‡i Re-pricing (g~m‡Ki AvIZv Kg _vK‡e Ges g~m‡Ki 
nviI Kg n‡e) A_©vr `wi`ª Rb‡Mvôx Kg g~‡j¨ Rxeb aviY Ki‡Z 
cv‡i Ges Re-prizing Ki‡Z n‡e hv‡Z K‡i abx‡`i †_‡K AwR©Z 
Ki ivR¯^ cybivq `wi ª̀ Rb‡Mvôxi Dbœq‡b wewb‡qvM Kiv m¤¢e nq| 

miKv‡ii cÖkvmwbK e¨q Kwg‡q Dbœqb cwiKíbvq 
m¤ú‡`i †hvMvb wbwðZ Ki‡Z n‡e 
cÖwZ eQi Avgv‡`i ivR¯^ Avq evo‡Q, wKš— cÖkvmwbK e¨q e„w×i 
Kvi‡Y ‡`‡ki Dbœqb cwiKíbvq cÖ‡qvRbxq A_© eivÏ wbwðZ 
Ki‡Z e¨_© nw”Q d‡j NvUwZ ev‡R‡Ui Kvi‡Y Avgiv µgvMZ †`wk 
I ˆe‡`wkK FYfv‡i RR©wiZ nw”Q, †hUv Avgv‡`i Kv‡Q Kvg¨ bq| 
myZivs Dbœqb cwiKíbv A_© †hvM‡bi Rb¨ Avgv‡`i †K miKvix 
e¨q (we‡kl K‡i †hmKj LvZ AcÖ‡qvRbxq Ges wejvmeûj) 
Kgv‡Z n‡e|  

Kv‡jv UvKvi Dci kvw¯—g~jK Ki Av‡ivc Ki‡Z 
n‡e 
miKv‡ii mgx¶v Ges A_©gš¿xi fv‡l¨B GUv ^̄xKvi Kiv n‡q‡Q †h, 
evsjv‡`‡ki A_©bxwZi GKvU wekvj Ask miKv‡ii wbqš¿‡Y †bB 
hv Avm‡j Kv‡jv A_©bxwZ ev Under Ground Economy| ỳbx©wZi 
Kvi‡b evsjv‡`‡ki †gvU wRwWwcÕi cÖvq 37% cwiPvwjZ  n‡”Q 
Under Ground Economy ev AcÖ̀ wk©Z A_©‰bwZK Kvh©Kjv‡ci 
gva¨‡g| Gi d‡j †`‡k Kv‡jv UvKvi cwigvY w`b w`b e„w× cv‡”Q 
hv A_©‰bwZK MwZkxjZvi Aš—ivq| GmKj Kv‡jv UvKv Ki e¨e¯’vi 
AvIZvq Avb‡Z n‡e, Zvn‡j ivR¯^ Av`vq Kvh©Kifv‡i e„w× Kiv 
m¤¢e n‡e Ges A_©‰bwZK Kvh©vejx MwZkxj n‡Z cv‡i| Z‡e Kv‡jv 
UvKv mv`v Ki‡Z n‡j Aek¨B Gi Dci kvw —̄g~jK Ki Av‡ivc 
Ki‡Z n‡e, d‡j miKv‡ii cÖZ¨¶ K‡ii cwigvb evo‡e cvkvcvwk 
Ki dvuwKi cwigvYI K‡g hv‡e e‡j g‡b Kwi| 

 

Avcbv‡`i mKj‡K ab¨ev`|
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